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BuMorn po 3asBHMKa AnA peanisauii iHBeCTULIMHOIO
NPOEKTY i3 3HAaYHUMM iHBECTULIAMMU

Bctyn

1. Kputepint gocTaTHOCTI BAacHOro Kanitany

2. Kputepiii OCTaTHOCTi YNCTOrO onepaLiiiHOro rpoLwoBOro NOTOKY
3. KpuTepiit HasBHOCTI Axepen ¢piHaHCYBaHHA

4. MNepenik AOKYMeHTIB

BE

Y cepnHi 2021 poky KabiHeT MiHicTpiB YKpaiHu npuitHAB yci HeobXiAHI NiA3aKOHHI
aKTU ANA MPaKTMYHOI peanisauii 3akoHy YkpaiHu “lpo gepaBHy MiATPUMKY
iHBECTULHMX MPOEKTIB i3 3Ha4YHUMK iHBecTMUiAMM B YKpaiHi" (aani — 3akoH). B
TOMy umchni, 6ynn 3aTBepfXeHi BMMOrM [0 3afBHMKA WOAO ¢iHAHCOBOI
CMPOMOXHOCTi ANA peani3auii iIHBECTULINHOro NPOeKTY i3 3Ha4YHUMM iHBECTULIAMU.

LMW BUMOraMu BCTaHOBAIOKOTLCA KpUTepii (MiHIMabHI 3HaYeHHA MOKAa3HMKIB 3
ypaxyBaHHAM pO3Mipy 3HayHWUX iHBeCTULiA B O6'€KTW iHBeCTyBaHHA MPOTArOM
CTPOKY peanizauii NpoekTy) wWoAo ¢iHAHCOBOI CMPOMOMXHOCTI 3asBHMKa ANA
peanizauii iHBeCTULIAHOrO MNpPOeKTYy i3 3Ha4YHUMKU iHBeCTULIAMU. TaKuMu
KpUTepifiMM, 30KpeMa, € AOCTaTHICTb B/JIACHOrO KaniTany, AOCTaTHICTb 4MCTOro
ornepaliiHOro rpoLWoBOro MOTOKY Ta HaABHICTb /Jepesn ¢iHaHCyBaHHA AnA
MOKPUTTA 3HAYHWUX IHBECTULLIN.

1. KpuTepiit gocTaTHOCTI BacHOro Kanitany

3afBHUK, @ TaKOX MaTepUHCbKI KoMnaHii Ta/abo ocobu, nos'A3aHi i3 3asBHUKOM
BifJHOCMHaMN KOHTPOAIO, Pa3sOM MOBWHHI MaTW BAACHWI KaniTan y po3Mipi He
MeHwe 20% 3annaHOBaHOro po3Mipy 3HaYHWX iHBeCTULil B 06'€KTU iHBECTYBaHHS
CTaHOM Ha KiHelub OCTaHHbOro ¢iHAaHCOBOro PoOKy, WO MNiATBEPAKYETbCA
ayAMTOPCbKMM 3BiTOM.

2. KpuTtepit AOCTaTHOCTI Y4CTOro onepaLiiHOro rpoLoBOro NOTOKY

3afBHUK, @ TaKOX MaTepUHCbKI KoMnaHii Ta/abo ocobu, nos'A3aHi i3 3aABHUKOM
Bif;HOCMHAMWN KOHTPO/IO, Pa3oM MOBWHHI MaTW YACTUI OMepaLiHWUA FPOLIOBUNA
noTik y po3Mipi He MeHwe 20% 3an/iaHOBaHOrO PO3Mipy 3HAYHUX iHBeCTULil B
06'ekTU iHBECTYBaHHA Ha KiHelb OCTaHHbOro ¢iHAHCOBOro POKy, Lo
NiATBEPAXKYETLCA ayAUTOPCbKUM 3BITOM.

3. KpuTepiit HasBHOCTI Axepen piHaHCYBaHHA

3asBHUK, @ TaKOX MaTepUHCbKI KoMMaHii Ta/abo ocobu, noe'asaHi i3 3afABHUKOM
BiHOCMHaMM KOHTPOJ/IIO, pa3oM TMOBUHHI NIATBEPAMTM HaABHICTb JXepen
¢iHaHcyBaHHA ANA 34IACHEHHA 3HAYHMX iHBECTULiA B 06'€KTU iHBECTYBaHHA Y
noBHOMY 06cA3i 3a paxyHOK BaacHuX Ta/abo 3a1y4eHuUx KoWTiB.
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4. Mepenik AOKYMEHTIB

BianoBsigHicTb KpuTepiaM wWwoao ¢iHAHCOBOI CNPOMOMXHOCTI MiATBEPAXKYETbCA
LWNAXOM NOAAHHA Y CKNAAi 3a8BKM BifNOBIAHMX AOKYMEHTIB y naneposint ¢popMi Ao
MiHekoHOMikM YKpaiHM abo B eneKTpOHHii $OpMi 3 BMKOPUCTaHHAM EAMHOro
AEpXKaBHOro Be6-NopTany eNeKTPOHHWUX nocayr (y pasi TeXHIYHOI MOM/IMBOCTI).
3asABHUK NOAAE:

1) AoBiAKYy, WO MICTUTL nNepesik PUANYHUX OCi6, sKi MoAaloTb 3asBKY, i3
3a3HayeHHAM iX MOBHOro HalMeHyBaHHA, iHdopMaLii npo peecTpauio i
YMOBHOBaXeHMX 0Cib, @ TaKOX KOHTaKTHOT iHpopMmaLii;

2) [OBIAKY, WO MICTUTb Mepenik aKuioHepiB (y4acHWKiB) 3asBHUKa, AKi €
BAacHUKaMK 6inblwe 5% akuih (4acTok) y CTaTyTHOMY KanmiTani 3asBHMKA,
noB'A3aHNX KOMMaHii Ta 6eHedilliapHNX BAACHMKIB, @ TaKOX CTPYKTYPY BAACHOCTI
3afBHUKa;

3) konito (Konii) ayAWTOPCLKOrO 3BiTY, NiArOTOB/AEHOro Cy6'€EKTOM ayAUTOPCHKOT
AIANBHOCTI 3a pe3y/bTaTaMy ayauTy $iHaHCOBOI 3BITHOCTI 3asiBHMKA 3@ OCTaHHIN
¢iHaHcoBMI pik abo nepepocTaHHil ¢iHaHcoBui pik (y pasi BiagCyTHOCTI
pesy/nbTaTie  ayauTy iHAaHCOBOI 3BITHOCTI 3a OCTaHHi  iHaHCOBUIA  PpiK),
MiAroToBneHOl BiAMOBIAHO A0 BMMOr MO/OXeHb (CTaHAapTiB) GyxranTepcbKoro
06niKy YKpaiHn abo MiXKHapoAHWUX CTaHAapTiB ¢iHaHCOBOI 3BITHOCTI. [pn LbOMY
3anBHUK Yy Byab-AKOMy pasi nogae ¢piHaHCOBY 3BIiTHICTb 3@ OCTaHHIN ¢piHaHCOBMI
piK;

4) NUCT-NIATBEpPAEHHA Big4 Cy6'eKTa ayAWTOPCHKOI AiANBHOCTI WOAO MNOro
Bi4NOBIAHOCTI BUMOraM A0 cy6'eKTa ayAUTOPCHKOI AifNIbHOCTI 3aABHUKA;

5) AucT-migTBepAMKeHHs (AucTW-nigTBepAMeHHA) BiA 6aHky (6aHKiB), AKi
Bi4NOBiAAOTb BUMOraM HaAiMHOCTI 6aHKiB, WOAO FOTOBHOCTI HAafaTU 3afBHUKY
¢diHaHCyBaHHA y CyMi, AoCTaTHiM AnA peanisauii npoekTy B YKpaiHi, AKLWO
3afBHMKOM nepegbavaeTbca  ¢iHAaHCYBaHHA YacTUHW iHBECTULIN B 06'eKT
iHBECTYBaHHA 33  paxyHOK  3anyyeHux KowTiB. CTpoK a4ii  Takoro
NNCTa-NiATBEpAXKEHHA MOBMHEH CTAaHOBUTU He MeHwe HiXX 24 Micaui 3 aatu
NoAaHHA 3aABKM;

6) 4OBIAKY/BUNUCKY 3 paxyHKa (AoBigKwW/BUNMCKM 3 paxyHKiB) Big 6aHKy a6o
iHWMWIA AOKYMEHT (ZOKYMEHTW) Mpo NiATBEpAXKEHHS HAABHOCTI FPOLIOBUX KOWTIB
ab0 BigNOBiAHMX NiKBIAHMX aKTUBIB,

7) BOBiAKY MPO BIAMOBIAHICTb YCiM KPWUTEPIAM A0 3aMBHMKA 3 MOCMNAHHAM Ha
BiANOBIAHI NiATBEpAHI AOKYMeHTU Ta iHGOPMaLo B HUX, @ TaKOX PO3pPaxyHKM
MOKa3HMKIB i3 3a3HaYeHHAM JxKepen OTPUMaHHA iHopMaLii, Wo NiATBEPAXYIOTb
Taky BignosigHicTb. Taka fOBigKa NiANMCYETBCA YMNOBHOBaXEHOW 0C060t0
3afBHMKA, @ B pa3i KON 3afBHMKaMMW € AeKi/lbKa OpUANYHMX 0Ci6, Wo pasoM
nojgann 3aABKY, AOBiAKa MiANMCYETbCA YMOBHOBaXKeHMMM ocobamm  BCix
IOPUANYHMX OCI6, Lo pa3oM NoAanu 3asBKy.

8) 3asBHMK — lopuanMyHa ocoba, WO 3apeecTpoBaHa B IHO3EMHI Aepxasi,
A0AATKOBO MNogjac:

+ Konito odiLiMHOro AOKYMeHTa, BUAAHOrO KOMMNETEHTHUM OpraHoM iHO3eMHOI
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[EepaBu, Yy fKii 3apeecTpoBaHUI 3asBHUK, abo 0coboto, WO 3g4ilcHIoE
opraHisauiiHe 3abe3neyeHHs, AKUA NiATBEPAXKYE NPABOBUI CTATYC 3aABHUKA;

+ KOMilo [JOBIAKM MNpO iHKOpMopauito abo iHWOro aHasjoriyHoro JOKyMeHTa
(Hanpuknag, BUTArY 3 TOProBOro peecTpy abo BUTATY 3 PEECTPY KOMMaHii).

FOpuanyHi ocobu, WwWo nogann cninbHy 3asBKY, 3060B'A3aHi noAaTv B CKAagi
3afBKM JOroBip Npo cniBnpaLto B peanisaLii iHBECTULINHOro NpoeKTy.

JOKYMeHTH, BUAaHI KOMNETEeHTHUMM OpraHaMu iHO3eMHOI JepXaBu, MOBUHHI 6yTu
Nerani3oBaHi, AKLWO iHWe He nepeAbayeHO MiXHapOAHWMM A0roBopoM YKpainu, Ta
noAaHi pasoM i3 3acBifyeHMM B YCTAHOB/NEHOMY MOPAAKY MNepeKnajoM Ha
YKPaiHCbKY MOBY.

3aABHMK abo topuanMyHa ocoba, WO pa3oM i3 3aABHMKOM Mogana 3asBKy, abo
MaTepuHCbKa KoMmaHia Ta/abo ocoba, noe's3aHa i3 3afBHUKOM BigHOCUMHAMM
KOHTpPO/It0, Y pasi Koau Taka ocoba 3abesneyyBaTuMe $iHaHCyBaHHA NPOEKTY 3a
PaxyHOK 3a/yyeHMX KOLWITIB, MOBWHHA BiAMOBIAATM BMMOraM LWOAO 3HAYeHb
KoediLi€eHTIB, AKI BU3HA4alOTbCA 3a 3aTBEpPAKeHO GOpMYIoto:

+ KoediuieHT diHaHCOBOI HesanexHocTi (iHAMKaTOp $iHAHCOBOI CTIMKOCTI, AKMIA
O3Hayae CniBBiAHOWEHHA BAACHOrO KamiTasy 3asBHMKa JAO BCiX MOro
diHaHCOBUX pecypciB Ta Aa€ 3MOry BM3HAYMTKM YACTKY B/ACHUX KOWTIB Yy
3araZibHMX MacvMBax Ta CTYMiHb He3aNeXHOCTi 3afBHMKA Bif 30BHILUHbOTrO
¢iHaHcyBaHHs) — He MeHLwe 0,2.

+ KoediuieHT ¢iHaHCOBOI cTabinbHOCTI (iHAMKATOpP iHAHCOBOI CTIMKOCTI, AKMIA
CBI4YMTb NPO 34aTHICTb 3asBHMKA BiAMNOBIAATU 3a CBOIMM 3060B'A3aHHAMMU Y
CepeAHbO- i JOBrOCTPOKOBII nepcrexkTusi) — He MeHwe 0,3.

+ KoediuieHT peHTabenbHocTi EBITDA (03Hauyae cniBBigHOWEHHA NPUBYTKY AO
BUpaxyBaHHA BMTpaT 3a BiACOTKaMM, CMAaTM MOAATKIB Ta aMOPTM3aLinHMX
BipaxyBaHb [0 YMCTOro AOXOAY 3afBHMKa Ta AEeMOHCTPYe peHTabesnbHicTb
3afBHMKa 6e3 ypaxyBaHHA HerpoloBMX BigpaxyBaHb, CNAaTW BiACOTKIB 3a
KpPeAWTaMu Ta nogaTkis) — He MeHLwe 0,1.

+ KoedilieHT MOTOYHOI AiKBIAHOCTI (BM3HAYae 34aTHICTb 3asBHUKA MOKPUTK
KOPOTKOCTPOKOBi 30608B'A3aHHSA 3a paxyHOK 060POTHUX aKTUBIB) — He MeHLwe 1.

baHKW, WO HajaloTb 3aABHUKY MIATBEPAXEHHA TNPO TrOTOBHICTb HajaTtu
¢diHaHCyBaHHA Yy CyMi, AOCTaTHIM ANA 34iNCHEHHS IHBECTULINHOrO MpOoeKTY,
MOBUWHHI BiANOBIAAaTM KPUTEPIAM HaAINHOCTI 6aHKiB.
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