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®PunHaHCcOBas NOMOWb  YKPaMHCKOMY  fAO4YepHeMy
obLiecTBY B KPU3UCHbIE BpeMeHa

1. NocnepcTBna KapaHTUHa
2. lononHUTeNbHbIM B3HOC y4acTHUKa obuiecTBa
3. MpepocTaBneHne $pMHaHCOBOM NOMOLLM YHaCTHUKAMM obLecTBa

KpeauT (c ycTaHoBNEHVEM NPOLEHTOB 3a N0/Ib30BaHMe KpeauTHbIMU CPeACcTBaMm)
3aiiM (6e3 ycTaHOB/NIEHNA NPOLEHTOB 3a NO/Ib30BaHKe 3alMOM)
Be3Bo3BpaTHaa ¢prMHaHCOBasA NOMOLLb

4. KoHBepTauus fo/ra B Kanurtan

Kpusuc, Bbi3BaHHBIN KOPOHaBMPYCOM, MOCTaBW/ MpaBUTENbCTBA MHOMMX CTpaH
nepes C/0XKHbLIM BblIOBOPOM: IKOHOMMYECKME YO6bITKM, Bbi3BaHHble BBEAEHWEM
OFPaHUYUTENbHBIX KAPaHTUHHBIX Mep WAW PUCK  3HAYUTE/IbHOTO  YPOBHS
MHPUUMPOBaHWNA  TpaKAaH, KOTOpbIA  NskeT 6GpeMeHeM Ha  cucTemy
3/paBoOXpaHeHuA. YKpauHa, cnefys npuMepy MHOTMX pasBWUTbIX CTpaH, BBesa
OrpaHUYMTeNIbHbIE Mepbl, HarpaB/eHHble, B MepBYI0 OYepesb, Ha OrpaHuyeHUe
couManbHbIX CBA3€. DTU OrpaHUYEHWs, B CBOK ouepejb, MpuBean K obeany
NpPOU3BOACTBA, POCTY YPOBHA 6e3paboTuubl, a Takke K CylleCTBeHHOMY
COKpalLeHMto 06'beMa NPoAak Kak OTe4eCTBEHHbIX, Tak U MHOCTPaHHbIX TOBapOB.

HecmoTpsa Ha TO, 4TO NpaBUTENbCTBO YKpaWHbl, MNbITafACh CMArYUTb HeraTUBHbIE
NOCNeACTBUA OrpaHUYMTE/IbHbIX Mep AJ/Ii SKOHOMMKW, BHeApAeT NpOorpaMmbl
nomowm 6usHecy, B BUAE HA/OrOBbIX KaHWUKY/, HU3KOMPOLLEHTHbIX KPeAMTOB U
BpeMeHHoe 0CB060)KA€HVI€ OT ynAnaTtbl HaNOroBe, nepejg MHOrMMHM NpeanpuUATUAMU
paHo MM NO3AHO BCTaeT BOMPOC A0CTYNa K A40NO/HUTeNbHOMY GpUHAHCMPOBaHMIO
AN BO3MOXHOCTUM pedUHAHCMPOBaAHUA CBOel 3af0/MmKeHHOCTU. PaccMoTpum
HeCKO/IbKO WHCTPYMEHTOB, KOTOPbIMW [OYepHUE MPeAnpUATUA MHOCTPaHHbIX
obuiecTB B YKpavHe MOryT BOCMO/1b30BaTbCA B 3TOW CUTyauuu ANA NOAyYeHUA
¢$urHaHcoBoOM NnomoLy.

JlonoNHMTeNbHBIN B3HOC yYacTHUKa oblecTBa

YyacTHUKKM MaTePVIHCKOI;I KOMNaHUn nMerT BO3MOXHOCTb NpeAoCTaBUTb CBOEMY
AoyepHeMy o6lecTBy ¢MHAHCMPOBaHWE B BUAE AOMONHUTENLHOTO B3HOCA B
YyCTaBHbIM KanuTan. [lpoctoTa 3Toro cnocoba ¢UHAHCUPOBaAHUA JAOYEPHEro
obuiecTBa 3aK/NlOYaeTCA B OTCYTCTBUM HEOBXOAMMOCTWM  MpUBNEYEHMA K
$OUHAHCMPOBAHMIO MOCTOPOHHMX /UL, a TaKKe OTCYTCTBUM  HaNoroBbiX
nocneACTBMI 3ToW onepauun. HanoroBoe 3aKOHOAATE/IbCTBO HE paccMaTpuBaeT
POCT YCTaBHOrO KanwuTasa 3a CYeT JOMOJHWUTENbHbIX BKIAJ0B YYaCTHUKOB KaK
JOXOA, a C/efoBaTe/IbHO OMepauun MO  OCYLLECTBNEHUIO  JOMOHUTENbHBIX
B3HOCOB B YCTaBHbI KanuTa/n fo4yepHero o6WeECTBA HE BAUAIOT Ha pa3Mep
0610eHnA 06beKTa HAZIOroM Ha NpubbIb.
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BMecTe C TeM, eC/IM y4YaCTHUK MPUHMMAET PpelleHVMe O BO3BpaTe BHECEHHbIX
JEHeXHbIX cpeacTB B ¢GopMe AMBUAEHAOB, TO TakKuWe BbINAaThl MOANEXAT
Hanoroo6/10XKeHNI0 Ha BbIM/IATY JOXOA0B HEPE3UAEHTY.

3aMeTUM, 4TO YyBe/MYeHWe YCTaBHOrO Kanutana obwectea 3a  cyeT
[OMOJIHUTENbHBIX BKNAlOB  [lOMYCKaeTCA TONbKO MOC/Ne BHECeHUA BCeMU
yyacTHMKaMuM obliecTBa CBOMX BK/IafoOB B MOAHOM obbeme. Ecim cTommocTb
YMCTbIX aKTMBOB obliecTBa cHM3WAacb 6osnee YeM Ha 50% no cpaBHeHWIO C
nokasaTeNsiMM 3a NpeAblAyWUIA FOA, TO AOYEPHUM OBLIECTBOM AO/MKHO ObiTb
NPUHATO peLleHne 06 yMeHbLIEHUW YCTAaBHOMO KanuTasaa Wiv o ero MKBUgaLuu.

CpeAcTBa, NO/ly4YeHHble A04epHUM 061eCTBOM B GOPMe f0MOTHUTENBHOIO B3HOCA
B YCTaBHbI/i KanuTan, MOryT MCMO/b30BaTbCs O6LLECTBOM A/ MOMOJIHEHWUS €ro
060pOTHbIX CpeACTB.

HPEAOCTaBIIEHMe <|>|/|Ha|-|c030|7| noMouim y4aCtTHMKaMu 05LI.I,ECTBa

KpeauT (c ycraHoBneHMEM NpOLEHTOB 3a NO/Ib30BaHWE KPeAUTHbIMU
cpeAcTBaMM)

Al’lﬂ CI)MHaHCVIPOBaHVIFl AeATe/IbHOCTN  AOoYepHero OGLIJ,ECTBa MaTepUHCKanA
KOMNaHUA MOXeT NnpejoCTaBUTb eMy KpeguT C yCTaHOBJ/IEHMEM NPOLEHTOB 3a
no/ib30BaHUe KpeAUTHbIMU CpeACTBaMU.

B cooTtBeTcTBMM C TpebOBaHMAMM BaNOTHOMO 3aKOHOAATE/NbCTBA YKpauHbl O
NpUBJEYEHUN KPeAMTOB B MHOCTPAHHOW BajloTe OT WHOCTPaHHbIX KOMNaHWi
o6s3aTe/IbHO HYXHO WH$opMMpoBaTb HauuoHanbHbIi 6aHK YKpauHbl. Takoe
MHPOPMMPOBaHME OCYLLECTBAAET YKPaUHCKUI 0bCayKMBatOWMIA 6aHK Ao4epHero
obuiecTBa Ha OCHOBaHWM NpeAOCTaB/EHHbIX €My K/AWEHTOM fOKyMeHTOB. [pu
3TOM, HY>XHO OTMEeTUTb, 4TO MHPOpPMUpOBaHMe HaLmoHanbHOro 6aHKa YKpanHbl 0
NMpoBeJeHNN BaNlOTHOM onepauuu JOKHO MPONTU A0 MOMeHTa paKTU4YeCKoro
Mo/ly4eHnNsa KpeANUTHbIX CPeACTB.

3aKoHOAaTeNbCTBO He YCTaHaBAMBAeT OrpaHUYeHUN OTHOCUTENbHO CYMMbl
KpeauMTa WM CPOKa, Ha KOTOpbI MpejfoCTaBAsAeTCA KpeauT. HeT Takke
OrpaHM4eHWit MO YCTaHOB/IEHNIO pa3Mepa MPOLIEHTHOW CTaBKM MO KpeauTy OT
MHOCTpaHHOM KoMnaHuwu. BMecTe ¢ TeM, HeCOOTBETCTBME CTOMMOCTU BHELUHEro
3aMMCTBOBaHMA MO KPeAWUTHOMY [lOrOBOPY PbIHOYHbIM YC/NOBUAM OTHOCAT K
Of\HOMY M3 MHAWKaTOPOB COMHWUTE/NbHONM Ba/NlOTHOW onepaumu, 4To AaeT 6aHKy
npaBo Tpe6oBaTb OT CTOPOH [JOroBOpa AOMOJIHUTE/IbHbIE AOKYMEHTbl ANd
MPOBEPKM COOTBETCTBMA CYTW M pa3Mepa Ba/lOTHON onepauuMn GpUHaAHCOBOMY
COCTOAHWIO 1 COAEPKaHMIO AeATe/IbHOCTU CTOPOH A0roBopa.

B coOTBETCTBMU C MONIOKEHNAMMN HA/IOrOBOr0 3aKOHOAATEbCTBA YKPanHbl CyMMa
MONY4eHHOrO KpeauTa C YCTaHOB/NEHMEM TMPOLLEHTOB 3a MO/b30BaHMe TaKUMu
KPeAMTHbIMU CPeACTBaMU He ABNAETCA OGBEKTOM O6/0MKEeHWA HanoroM Ha
npubbINb.

3aiimM (6e3 ycTaHOB/NIEHWA NPOLLEHTOB 3a N0/Ib30BaHUE 3ai1MOM)

C uenblo nonosHeHUs Ob6OPOTHbIX CPeACTB Jo4epHee O6LECTBO MMeeT TaKke
BO3MOXHOCTb MOJlyYUTb OT MWHOCTPAHHOW MaTEpPUHCKON KOMMaHuWM Tak
HasblBaeMylo BO3BpaTHYI ¢MHAHCOBYIO MOMOLLb. becnpoLeHTHbIN  AoroBop
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3aliMa, KaK W KpeUTHbI/ JOrOBOp C YCTAaHOB/IEHWEM MPOLIEHTOB 3@ M0/b30BaHMue
KPeAUTHbIMU CPeACTBaMU BHOCUTCA 0bCayKuBatowmm 6aHKoM MHGOPMaLMOHHOWM
cucTeMbl HaumoHanbHoro 6aHka YKpauHbl.

Kak 1 ¢ KpegUTHbIM [JOrOBOPOM €ro CTOPOHbI MMEIOT MpaBO CaMOCTOATE/NbHO
ornpegenunTb pasMep CyMMbl U CPOK feicTBUsA Takoro gorosopa. CymMma 3aiiMa no
[IOrOBOPY O MPUB/EYEHUN BO3BPATHON (UMHAHCOBOW MOMOWM He ABAsETCA
06BEKTOM 06/10XKeHMA HaNOrOM Ha NPUGLIND.

besBo3BpaTHas ¢puHaHCcOBaA NoMoLlb

Be3Bo3BpaTHas ¢uHaHCOBas MOMOLWb MOXeT 6biTb NpefoCTaB/eHa C LeNblo
¢$VHaHCMPOBaHMA Ha OCHOBaHWUW JOroBopa O MPEeAOCTABAEHUM TaKOW MOMOLLY,
3aK/IOYEHHOTO MEXAY JOYepHUM OO6LEeCTBOM U WMHOCTPAHHON MaTepUHCKOW
KoMnaHuen. Mo TakoMy JAOroBopy Yy AO4YepHero obliecTBa Mocie MoJyyeHWUs
¢duHaHCcoBOIN MoMowM He 6yAeT BO3HMKATb 06A3aTe/bCTBO MO BO3BpaTy 3TUX
CPeACTB.

BMecTe ¢ TeM, B COOTBETCTBUM C HA/IOrOBbIM 3aKOHOZAATeNbCTBOM YKpauHbl CyMMa
6e3B03BpaTHOW PpUHAHCOBOW MOMOLLM BK/OYAETCA B JOXOA AOYepHEro oblecTsa,
a cnefloBaTesIbHO, ABNAETCA 06bEKTOM 06/10XKEeHUA HAJIOrOM Ha NpUGLIb.

KoHBepTauusa gosara B Kanutan

9¢PeKTUBHBIM MHCTPYMEHTOM MoOralleHUs BHYTPUIpYMMoOBOM 3af0/KeHHOCTU
npeaycMotpeHo B 3Y «O6 obwectBax C OrpaHUY4EHHOW W AOMOJHUTENBHON
OTBETCTBEHHOCTbIO» MeXaHU3M MepeBoja 3af0/MKEHHOCTU obliecTBa B ero
YCTaBHbI KanuTa.

C yenbto n3bexaHns GopMUPOBaHMA OTPULLATEILHOrO COBCTBEHHOTO KanuTana, a
TaKKe HapyLeHUs COOTHOLWEHUS YMUCTbIX aKTUBOB O6LLecTBa M pasMepa ero
YCTaBHOrO KanuTana MaTepuHCKas KOMMaHUA WMMeeT BO3MOXHOCTb 3a cyeT
YyBe/NNYeHUA YCTaBHOMO KanwuTtasna joyepHero obuiecTBa 0bMeHATb CBOe MpaBo
TpeboBaHWUA Aosra € fo4yepHero obliecTBa Ha AO/I0 B YBE/NUYEHHOM YCTaBHOM
KanuTane.

YT0 KacaeTca Ha/MoroBbIX MOCNEACTBUIA KOHBEPTALMU A0O/ra B YCTaBHbIV KanuTan,
TO Ha AaHHbIi MOMEHT Ha/oroBble OpraHbl MHTEpPMNPEeTUPYT oOmnepauuu Mo
nepeBoAy 3a/lO/IKEHHOCTU KaK TaKue, KOTOpble He CO34alT A/l CTOPOH
Kakux-nnbo o06s3aTeNbCTB MO Yyn/iaTe Hanora Ha npubblib M Hanora Ha
£06aBNEHHYI0 CTOMMOCTb.

KoHBepTauua goara B KanuTan yKpamHCKOro o6LiecTBa BO3MOXHA TaKXKe Mo
OTHOLUEHWIO TpeTbero J/Mua-KpeauTopa, KoTopoe B O6MeH Ha 3a4eT CBOMX
AeHEeXHbIX TpeboBaHUIN K YKPaUHCKOMY JO/MKHUKY MO/NyYyaeT KoprnopaTuBHble
npaBa B YCTaBHOM KanuTane Takoro o6LecTBa, M TakuM 06pa3oM, MoxeT
paccumnTbIBaTh, HaNpyUMep, Ha BO3BPaT A0JIra B BUAE ANBUAEH/OB.

PestoMupys, CTOUT OTMETUTb, YTO YUUTLIBAA MPUHATOE NPaBUTENLCTBOM YKpauHbl
pelleHne O AanbHeNWeM NPOA/JEHUN CPOKOB AEWCTBMA KapaHTUHHbIX Mep ANd
6u3Heca, a Takke MOHMMaHWe TOro, 4To BU3HeCy HyXHO ByaeT onpeaeneHHoe
BpeMs ANA BOCCTAHOB/IEHUS SKOHOMWMYECKOM aKTUBHOCTM, WHOCTPaHHbIM
MaTePUHCKMM  KOMMaHWAM  CTOUT  3a6/1aroBpeMeHHO  Mo3aboTUTbCcA O
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HeobxoaMMOW «nogywke 6e30MacHOCTM» B BUAE OWHAHCOBbLIX HAKOMAEHWH,
KOTOpas NoMOoXeT UX A04EPHUM 06LLecTBaM CMOKOMHO BbINTU U3 3TOrO KpU3Mca.
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